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This is one of three cases against Cadick in which DFI has investigated.  

On June 20, Cadick pleaded guilty in U.S. District Court in Louisville to 17 counts of wire 

fraud. According to court records, from 1994 through 2008, Cadick fraudulently solicited over 

$718,000 from 17 individuals by representing himself as owner and operator of Kingdom Oil and 

as a traveling evangelist. He met potential investors at church functions or through contacts with 

churches and solicited funds under the pretenses of investing in oil and gas ventures and 

overseas business ventures. Cadick, however, did not invest the money and expended it for his 

personal benefit. Sentencing in the federal case is set for Sept. 12 at 10 a.m. before Judge John 

G. Heyburn II. The case was prosecuted by Assistant U.S. Attorney Bryan R. Calhoun and Joe 

Ansari, and investigated by the FBI and DFI. 

Cadick also served 180 days in jail for contempt of court in Franklin County in 2009. DFI 

brought the contempt motion after Cadick violated a court order, which had enjoined him from 

selling securities and ordered him to pay restitution. The court’s order was based on an 

agreement entered into by DFI and Cadick in 2006 relating to the sale of unregistered securities 

in oil and gas exploration projects and private loan agreements.  

Before investing in any securities product, investors should contact DFI to check out the 

license/registration and complaint history of both the product and the person selling it by calling 

800-223-2579. For more information and links on investing, visit DFI’s Investment Help Web 

page at www.kfi.ky.gov/public/invest.htm. Past DFI orders against Cadick are at 

www.kfi.ky.gov/legalresources/enforcementactions/securitiesea.htm.  

DFI is an agency in the Public Protection Cabinet. It supervises the financial services 

industry by examining, chartering, licensing and registering various financial institutions, 

securities firms and professionals operating in Kentucky. DFI’s mission is to serve Kentucky 

residents and protect their financial interests by maintaining a stable financial industry, 

continuing effective and efficient regulatory oversight, promoting consumer confidence, and 

encouraging economic opportunities. 
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